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This guide will assist entering information correctly to support full accurate submissions for Equity Share Loan purchase

cases.

New Build Properties

If the purchase is for a New Build property, please ensure that the Loan to Value (LTV) doesn’t exceed our New Build LTV

restrictions.

Current LTV restrictions on New Build are:
e New Build houses - restricted to 85% LTV
e New Build flats - restricted to 75% LTV

LTV is worked out using the loan amount requested against the full open market value.
Example:  Loan = £71,000

Full property value = £120,000

LTV =59.17%
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lllustration

1 Choose ‘Equity Share’ in the Property ownership

Hiustration ~ [ Need guidance on keying Loan Requirements? Click here ]
© Loan Requirements -t
Product Filters Loan Requirements ype'
e TeE S Will any applicant own any other  [No, anly one morigaged property v
Intermediary Reguirements mortgaged pmpemefslsn completion
eep et of this mortgage? i
e Payment Options 2 Select the relevant Equity Share loan scheme.

Does the applicant currently own a OYes @ nNo
property that is mortgage free?

Applicant type [Firsttime buyer V]

© First Time Buyer: An applicant who hasn't had a mortgage in the last 3 years. 3 Enter the date the eqUity Share |Oan becomes due
property ownership tyoe  [Equy Shae v for repayment. This date would not be less than the
@ Equity Share: Where the applicant purchases a property with the help of a loan, mortgage term that has been selected.

normally secured under subsequent charge, for part of the purchase price.

What type of equity share scheme is [Housing AssociLocal Authiational Gowt |
it?

What date does the cauty share  [o7 ]/ [12 ]/ [ookt ] 4 Select ‘Help to Buy’ from the drop menu for Help

loan first become due for repayment?

Does s ppicaton rite 03 [FoB S to Buy schemes when answering the question
‘Does this application relate to a special scheme?

Loan amount £75,000
Purchase price of share £80,000

Pl maricet value of property 5 Inthis example, the client needs to borrow
AR A : £75,000 - this is entered in the ‘loan amount’ field.
LTV 9375

Fauity Share ProfuctLTy [0 6 The value of their share is £80,000 - this is entered
@ The lower the LTV the greater the product chaice that may be available. Please

ensure you refer to our latest product information as further LTV restrictions and in the ‘pu rchase price of share’ field.

maximum loan amounts apply to specific products

Mortgage term o

7 The full market value of the property is £100,000 -

Cancel

this is entered in the ‘full market value of

property’ field.

DIP

ST NFI Online The details required on the Loan Requirements

Secure log on: Hannah Internine

T T— page of the DIP module are the same as for the
Deposit Details Illustration (above).

pIp
Loan Requirements [ Need guidance on keying Deposit Details? ] .. . .
ety Dok We need a minimum of 5% deposit from the client’s
You have indicated 2 deposit of £100,000.00 . . oy
e Total deposit amount still to be entered is £100,000.00 OWﬂ resou rces e-g. SaVlngS Or a g Ift. In addltlon to

Address Details

Employment Income

Other 1 @ You shouldn't include the equity loan as part of the deposit amount. this 5% your Client Can use fu rther depOSit monies

from other acceptable sources, where applicable.
Credit Histol ource of deposi eposit amoun! .

i 5 - e This should be entered separately.
What is the source of your deposit? [Pleaseselect. |4

How much is from this source? l:l

@ Add an entry
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— Secure log on: Helen Rixon
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s): Mr A Test Case Id: M595370865

Tllustration

Property Description

Equity shareholder name

Applicant’s Contact Details
Bank Details

® Property Details

© Description of Property
Valuation Requirements

What is the property type?
What year was the property built?
Number of Bedrooms

Other Occupants How many floors does the property
ave?
Insurance Details

Solicitor Details Is the property a new build or newly
converted or refurbished?

Intermediary Advice & Fees
Does the property have a garage or
parking space?

Completeness Check

Does the property have a basement
or cellar?

Is the property under construction or
major redevelopment (or due to be)?

Is the property a listed building?
Is the property habitable?
Is the plot size greater than 1 acre?

Are the walls constructed of one of
the following; brick, block or stone?

Is the roof constructed of either tile
or slate?

Has the property been flooded in the
last 5 years?

Is the property at risk of coastal or
river erosion?

Has the property suffered from
subsidence, heave or landslip?

Backward

Description of Property

(I

® Yes No
Oves O No
Oves O No
Oves O No
Oves O nNo
Oves O nNo
Oves O nNo
Oves O No
Oves O No
Oves O nNo
Oves O No
Oves O No

1 Enter the Equity shareholder name.

Please note: What you enter here will be displayed
on the offer.

For Help to Buy cases, the Equity shareholder name
should be:

England: Homes and Communities Agency
Scotland: The Scottish Ministers

Wales: Help to Buy (Wales) Limited
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